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the contribution that arbitration, and other methods of alternative
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Foreword

The internationalization of goods and services and, indeed, the phenom-
enon of globalization have underscored the importance of international
commercial transactions as essential aspects of the dynamics of interna-
tional commercial intercourse. Confronted by the reality of these devel-
opments, African countries, like other developing countries, now
appreciate that these transactions are inescapable for the implementa-
tion of their economic and social programmes. African governments
and private parties involved in negotiating international business trans-
actions such as loan agreements, petroleum and mining agreements,
industrial joint ventures, management agreements, international pro-
curement contracts, international supply contracts, bilateral or interna-
tional trade agreements and bilateral investment agreements have come
to the realization that foreign parties to these transactions, i.e. foreign
governments, transnational corporations, international banks, foreign
investors, international suppliers and contractors, all insist on an appro-
priate dispute settlement mechanism, which is invariably international
arbitration.

Such parties predominantly prefer international arbitration because of
the strong perception that an international forum for settling disputes
provides some insurance against possible bias by a national judiciary.
Thus, African countries caught in the web of a plethora of international
transactions recognize the virtual inevitability of accepting international
commercial arbitration. Indeed, the acceptance of international arbitra-
tion has become an invariable ingredient of the liberalization packages
which African countries, and developing countries elsewhere, provide as
a sine qua non of their strategies to attract foreign investment and tech-
nology, international finance and foreign trade.

Notwithstanding this realism, the African experience of international

xiii
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commercial arbitration is bedevilled by a woeful lack of expertise and eng-
lightenment. African parties to international commercial transactions
often find themselves hauled before international arbitral fora in distant
capitals that invoke and apply procedures, rules and laws and issue
rulings of which they have little understanding. The results have been dis-
astrous for some African parties.

Dr Amazu Asouzu, a distiguished scholar, is therefore to be warmly con-
gratulated on producing a major work that addresses this critical concern.
There is no doubt that the study will make a great contribution to the
demystification of international commercial arbitration in Africa.

The book begins with a general survey of dispute resolution mecha-
nisms and then proceeds to deal in depth with international commercial
arbitration - its institutional infrastructure, its development in Africa
and the rules and procedures of the various arbitration institutions.

The author then embarks on an illuminating analysis of the experience
of African states in international arbitration and conciliation and ends
with thoughtful and insightful prescriptions for the future of arbitration
on the continent.

Dr Asouzu has placed in his debt governments, business executives,
lawyers and other parties in Africa who are involved in international
transactions.

Samuel K. B. Asante

Chairman of the Ghana Arbitration Centre, Accra, Ghana
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