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COMPONENT:  _______________________ (E.g. Expenditure)

	
ASSERTION
	
RISK

	
KEY CONTROL(S) IMPLEMENTED TO ADDRESS THE  RISK
	
IS THE RISK SIGNIFICANT?  (YES/NO)
	ARE CONTROLS DESIGNED ADEQUATELY TO ADDRESS RISKS?
(YES/NO)
	IF YES, STATE LEVEL OF PRELIMINARY CONTROL RELIANCE

	RELIANCE AFTER TESTING OF CONTROLS 
	REFERENCES TO TESTS OF CONTROL WORKING PAPER

	
[List assertions e.g. occurrence]
	
[Include risk that is applicable for the assertion e.g. Fictitious purchase transactions have been recorded].
	
[Transfer control from the system description e.g. The ledger clerk confirms that an invoice, goods receipt note and order form is attached before payment is processed.]

	
[Insert the assessment from the system description]
	
[If yes, reliance can be placed on the control(s). If no, exceptions should be raised and reliance cannot be placed on the controls.]

	
[Medium or high reliance can be placed on the control]
	
[If tests of control reveals that preliminary reliance is not appropriate, restate final reliance]
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